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What we aim to measure: 
What lies behind economic growth paths? 

Source: IMF, WEO 2012 
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How we define competitiveness:  
“The set of institutions, policies, and 
factors that determine the level of 

productivity of a country” 
The level of productivity, in turn, sets the level 

of prosperity that can be earned by an 
economy	  



The Global Competitiveness Index  
The Framework 

A. Basic Requirements B. Efficiency Enhancers C. Innovation & 
Sophistication Factors 
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Competitiveness in 
the EU and USA 

EU’s competitiveness  continues to trail behind the US, especially in 
terms of labour market efficiency, business sophistication and 
innovation … 

Fuente: Foro Económico Mundial 
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Differences in 
competitiveness 
across EU countries 

… although there are large differences across countries:  the Nordic 
economies , Germany and the Netherlands lead. Southern ,Central 
and Eastern Europe  continue to lag behind. 
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Competitiveness in 
Spain 

In the case of Spain, boosting competitiiveness will require : 
1)  Regaining macroeconomic stability 
2)  Reforming the financial and labour markets, 
3)  Investing in education, technology and innovation that will enable 

the economic transformation  
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Conclusions Kick-starting economic growth and employment will require rebuilding 
confidence  and raising competitiveness 

 

Addressing the competitiveness weaknesses will require: 

1)  Regaining macroeconomic stability 

2)  Implementing reforms to improve the framework conditions for 
entrepreneurship and innovation  

3)  Investing in knowledge  

Europe has no time to waste. Reforms and smart investments are 
needed now. 




