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GDP growth in the EU
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Economic sentiment

100 = long-term average

- index

e EU28

Euro area Vulnerable countries (ES, IT, EL, PT)

01/12 04/12 07/12 10/12 01/13 04/13 07/13 10/13

Source: Commission services 3




Drivers of growth

Contribution to GDP growth
in "surplus” countries
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European growth map 2014
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Credit standards and credit demand for loans to
non-financial corporations in the euro area
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Global economic conditions

World trade and Global
PMI manufacturing output
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Sovereign bond markets

Ten-year government-bond yields, selected EU Member States
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Inflation
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