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Europe	  s:ll	  faces	  a	  difficult	  recovery	  

Source:	  Eurostat	  

GDP	  growth,	  %/yr	  



La
bo

ur
	  

Ca
pi
ta
l	  

In
no

va
&o

n	  

To
ta
l	  

Innova:on	  drives	  economic	  growth	  

Source:	  Nesta,	  The	  Innova4on	  Index	  (2009-‐12)	  

Innova:on:	  
67%	  of	  growth	  

Make-‐up	  of	  produc9vity	  growth,	  1990-‐2007	  



Europe	  must	  act	  now	  

Big	  decisions	  are	  being	  made	  now	  

Innova:on	  is	  essen:al	  to	  a	  healthy	  recovery	  

Major	  technological	  changes	  are	  afoot	  
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From	  Coal	  and	  Steel	  to	  Wired	  and	  Digital	  



Recommenda&on	  1:	  Create	  a	  single	  market	  where	  digital	  businesses	  and	  
entrepreneurs	  can	  thrive	  

	  



Recommenda&on	  2:	  Make	  public	  innova&on	  funding	  bold,	  
experimental	  and	  open	  to	  all	  

	  



Recommenda&on	  3:	  Invest	  in	  the	  infrastructure	  of	  the	  21st	  century	  
	  



Recommenda&on	  4:	  Educate	  a	  technology-‐savvy	  workforce	  
	  



Recommenda&on	  5:	  Embrace	  social	  innova&on	  
	  



Recommenda&on	  6:	  Make	  innova&on	  open	  to	  EU	  ci&zens	  and	  the	  world	  
	  



Recommenda&on	  7:	  Reform	  European	  ins&tu&ons	  so	  they	  beAer	  	  
support	  innova&on	  

	  



Seven	  Key	  Recommenda:ons	  
	  
1.  Create	  a	  digital	  single	  market	  
2.  Make	  public	  innova&on	  funding	  bold,	  experimental	  and	  open	  to	  all	  
3.  Invest	  in	  the	  infrastructure	  of	  the	  21st	  century	  
4.   Educate	  a	  technology-‐savvy	  workforce	  
5.  Embrace	  social	  innova:on	  
6.  Make	  innova&on	  open	  to	  EU	  ci&zens	  and	  the	  world	  
7.   Reform	  European	  ins:tu:ons	  so	  they	  beAer	  support	  innova&on	  
	  


