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Report from the statutory auditor concerning the financial  
year ended on 31 December 2016 of The Lisbon Council for Economic 
Competitiveness and Social Renewal asbl

As required by law and the association’s by-laws, we report 
to you in the context of our appointment as the association’s 
statutory auditor. This report includes our opinion on  
the annual accounts as well as the required additional 
statements. The annual accounts include the balance sheet 
as at 31 December 2016, the income statement for the 
year then ended and the disclosures.

Report on the annual accounts – 
unqualified opinion
We have audited the annual accounts of the association  
The Lisbon Council for Economic Competitiveness and  
Social Renewal asbl for the year ended 31 December 2016, 
which show a balance sheet total of € 201.696,78 and a loss 
for the year of € 29.700,53.

Responsibility of the board of directors 
for the preparation of the annual 
accounts
The board of directors is responsible for the preparation of 
annual accounts that give a true and fair view in accordance 
with the financial-reporting framework applicable in 
Belgium, and for such internal control as the board of 
directors determines is necessary to enable the preparation 
of annual accounts that are free from material misstatement 
whether due to fraud or error.

Responsibility of the statutory auditor
Our responsibility is to express an opinion on these annual 
accounts based on our audit. We conducted our audit in 
accordance with International Standards on Auditing (ISAs) 
as adopted in Belgium. Those standards require that we 
comply with the ethical requirements, and plan and perform 
the control to obtain reasonable assurance about whether 
the annual accounts are free from material misstatement.

An audit involves performing procedures to obtain audit 
evidence about the amounts and disclosures in the annual 
accounts. The procedures selected depend on the statutory 
auditor’s judgment, including the assessment of the risk  
of material misstatement of the annual accounts, whether 
due to fraud or error. In making those risk assessments,  
the statutory auditor considers the association’s internal 
controls relevant to the preparation of annual accounts that 
give a true and fair view, in order to design control procedures 
that are appropriate in the circumstances, but not for  
the purpose of expressing an opinion on the effectiveness  
of the entity’s internal control. An audit also includes 
evaluating the appropriateness of valuation rules used and 
the reasonableness of accounting estimates made by the board 
of directors, as well as evaluating the overall presentation of 
the annual accounts.

We have obtained from the board of directors and association 
officials the explanations and information necessary for  
our audit. 

We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion.

Unqualified opinion
In our opinion, the annual accounts of the association  
The Lisbon Council for Economic Competitiveness and 
Social Renewal asbl give a true and fair view of the association’s 
equity and financial position as at 31 December 2016 and 
of the results of its operations for the year then ended in 
accordance with the financial-reporting framework applicable 
in Belgium.

Report on other legal and regulatory 
requirements
The board of directors is responsible for the compliance with 
the Law of 27 June 1921 on non-profit organisations, 
international non-profit organisations and foundations, with 
the by-laws and with the legal and regulatory requirements 
regarding bookkeeping.

In the context of our mandate and in accordance with  
the Belgian standard which is complementary to  
the International Standards on Auditing (ISAs) as applicable 
in Belgium, our responsibility is to verify, in all material 
respects, compliance with certain legal and regulatory 
requirements. On this basis, we make the following additional 
statements, which do not modify the scope of our opinion 
on the annual accounts:

•	� Without prejudice to certain formal aspects of minor 
importance, the accounting records are maintained in 
accordance with the legal and regulatory requirements 
applicable in Belgium.

•	� There are no transactions undertaken or decisions taken 
in breach of the by-laws or of the Law of 27 June 1921 
on non-profit organisations, international non-profit 
organisations and foundations that we have to report 
to you.

So drawn up in Brussels on 05 April 2017.

Jacques Van den Abeele
Statutory Auditor

Moore Stephens Audit BV CVBA
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Financial Statements

Consolidated Statement of Activities 
Year ended 31 December 2016

2016 2015

Income € 924 058,04 € 1 042 528,06

Donations 622 500,00 853 500,00

Grants 301 558,04 189 028,06

Expenditure € 953 758,57 € 977 261,40

Office 146 478,22 116 953,66

Administration 609 171,36 518 459,52

Travel 32 974,19 18 372,32

Events 69 330,30 224 038,63

Publications 57 676,43 43 349,88

Depreciation 38 128,07 56 087,39

Surplus/deficit (reserves) - € 29 700,53 € 65 266,66

Surplus/deficit brought forward 129 000,95 63 734,29

Surplus deficit to be carried forward 99 300,42 129 000,95

Consolidated Statement of Financial Position 
As on 31 December 2016

2016 2015

Assets € 201 696,78 € 211 800,73

Fixed Assets € 60 946,65 € 81 351,65

Net equipment 60 946,65 81 351,65

Net furniture 0,00 0,00

Current Assets € 140 750,13 € 130 449,08

Accounts receivable 120 000,00 56 046,01

Cash or equivalent 20 284,20 72 031,64

Deferrals and accruals 465,93 2 371,43

Liabilities € 201 696,78 € 211 800,73

Retained Earnings (Reserves) € 152 180,05 € 181 880,58

Current Liabilities € 49 516,73 € 29 920,15

Accounts payable 40 888,63 29 707,25

Salaries payable 7 999,41 0,00

Bank 0,00 0,00

Current account 628,69 212,90

Accounts prepared by Vandenbranden Accountants bvba. Statuory Auditor: Moore Stephens Audit cvba
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